REBATE DISCLOSURE








(Please print customer’s name(s))



This disclosure serves as notification to the parties involved in this transaction, including but not limited to the buyer, seller, listing and selling real estate brokers, that the buyer and/or seller may be participating in a program under which the buyer and/or seller may receive cash or other incentives from the referring broker. Rebate must be shown on the Closing Disclosure Form.


AGENT INSTRUCTIONS

At the presentation of an offer, complete Disclosure and provide a copy to all parties to the transaction. Signatures are not required. 

*Please inform the client that Mortgage finance requirements may disqualify them from this program.  They should contact the lender for clarification.

*If you are working with a buyer, Agent must also fax disclosure to the lending institution chosen by the customer.

If required by State Law, Agent must ensure the following verbiage is included on the Closing Disclosure or Settlement Statement:

“Cash bonus to buyer/seller paid outside of closing in the amount of $________.”

The buyer/seller rebate is calculated as follows:
Purchase price x transaction side commission percentage = total commission.
Total commission x 20% = rebate.

Use the worksheet below to determine your buyer’s or seller’s rebate

Purchase price $				x Transaction Side Commission%              % =
Total Commission                              .  Total Commission x 20%                       (rebate)


LENDER INSTRUCTIONS: If lender requires additional information, please contact the borrower directly.
